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Financial Assumptions

Sensitivities

1. Regulatory Risk:

BCTC eams 12.41% allowed return on equity
through the period F2006/07 to F2008/09.

A 1% change in the allowed return on equity
will change the reported net income of future
years by $0.3 million in F2006/07, $0.6 million
in F2007/08 and $0.6 million in F2008/09.

2. Market Risk:

Revenue is driven by the volume of transmission
system use and market determined prices for
point-to-point  service. During F2006/07, the
average rates and total volumes are assumed to
be $4 18/MWh and 10,876,858 MWh.

Each $0.10 /MWh change in price will change
short-term point-to-point revenue by
approximately $1.0 million per year.

= 1 + >
0 % 7
"
+ 4 " @ 4 $
H# % P00 #0!B
1 "$ % "+ + "
& " F
1 I
4 + ++ + +
$ 8 "
+ 4 0§ ,x n
$9 /| 8 $ 8 $
" 8 " "$
"$ $ $
$ +7 $ $ 7
4 $ 4
& 9
#3062 HBOH  )H%(  *
0 " 7
mn + B
+ " B
4 7% '
4 " @ " " ?
6 + B

"$ $ 4
9 4 $
" $"$ 9,
F
"1
++ + 6 M + %
$ +" $
7 4 % "$ 8
" 17
4 %,
4 ®
" 8 %
$ 1
$ $ A
+ B
non @II 4 n




I % MO )H% (¢
+ 7 * n n
+ # $ 3 A
n " n
, 4 + + 4
6 = $ 4 " 6 $
+ + 3 B
, $ + 4 % $B
n j—
: 4 7 = $ >
3 ? $4 "7 =% >
+ % n 7
$ $ A
4 " @ " g n 7 non @II 4
6 + B
$6 :
4(10-1( e % 0 - [ % ( % U0 U0 *#
FISCAL FISCAL FISCAL
REVENUE 04/05 05/06 06/07
($ IN THOUSANDS) ACTUALS PROJECTION TARGET
Lottery 938.000 955.000 1,000,000 1.050.000 1.150.000
Casino 892,800 1.075.000 1,140,000 1,175,000 1,225,000
Bingo 196,500 210.000 225,000 240.000 250,000
TOTAL REVENUES 2,027,300 2,240,000 2,365,000 2,465,000 2,025,000
Lottery 652,900 681.400 721,100 758.500 842.100
Casino 377,800 475.600 509,900 525,500 541.400
Bingo 177,700 183.000 194,000 201,000 206,500
TOTAL EXPENSES 1,208,400 1,340,000 1,425,000 1,485,000 1,590,000
Lottery 285,100 273.600 278,900 291,500 307.900
Casino 515,000 599400 630,100 649,500 683,600
Bingo 18,800 27.000 31,000 35.000 43,500
TOTAL NET INCOME 518,900 200,000 940,000 050,000 1,035,000
Capital Expenditures 04,000 100,000 70,000 75,000 80,000
FTE’s 569 585 600 600 600
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