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SHAREHOLDER'S LETTER OF EXPECTATIONS

BETWEEN

ATTORNEY GENERAL AND MINISTER RESPONSIBLE FOR
MULTICUL TURALlSM

(AS REPRESENTATIVE OF THE SHAREHOLDER,
THE GOVERNMENT OF BRITISH COLUMBIA)

AND

THE CHAIR OF THE BRITISH COLUMBIA SECURITIES COMMISSION
(AS REPRESENTATIVE OF THE CORPORATION)

PURPOSE

This Shareholder's Letter of Expectations between the Shareholder1and the Corporation is
an agreement on the respective roles and responsibilities of each, and serves as the basis
of agreement between the Shareholder and the Corporation on corporate mandate including
high-level performance expectations, public policy issues and strategic priorities2. It will be
reviewed annually and updated as required.The Shareholder's Letter of Expectations is the
basis for the development of the Corporation's Service Plans and Annual Service Plan
Reports. The Letter applies to the Shareholder and the Corporation. This Letter does not

1 BC Securities Corporation is a non-share capital corporation. However, for the purposes of this document, 'Shareholder'

means the Province of BC as represented by the Attorney General and Minister Responsible for Multiculturalism

2 The Province of British Columbia's Crown Agency Accountability System (CAAS)
(http://www.gov.bc.ca/cas/down/crown agencies reader.pdf) establishes guiding principles for the governance of Crown
corporations. The CAAS also identifies roles and responsibilities for the Shareholder and Crown corporations, and
provides for a Shareholder's Letter of Expectations (Letter) to be jointly developed.
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