BRITISH
COLUMBIA

COMMISSIONER'S DIRECTIVE
For Members of the Legislative Assembly

Re: Ownership of Mutual Funds

Because of the way most mutual funds are structured, no conflict of interest can reasonably
be expected to arise from their ownership. Therefore, an investment in an open-ended
mutual fund that has broadly based investments not limited to one industry or one sector of

the economy need not be listed in Members' confidential disclosure statements.
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